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M Oil Prices Fall Despite Fears of Supply Disruptions

Oil prices fell slightly on Tuesday
after rising more than 4 percent in
the previous session, as markets
assessed the possibility of supply
disruptions as the Palestinian-Israeli
conflict continues.

Brent crude fell 18 cents, or 0.2
percent, to $87.97 a barrel, while
U.S. West Texas Intermediate crude
fell 16 cents, or 0.2 percent, to
$86.22 a barrel.

On Monday, the two benchmarks
gained more than $3.50 on news of
the conflict after falling sharply in
volatile trading last week.

Source (Al-Arabiya.net, Edited)

1.1 Trillion in 2024

Fitch expects real household spending
in Saudi Arabia to decline marginally
in 2024 as growth returns to a steady
track. The positive outlook for non-oil
activity supports the broader economic
recovery.

Fitch warned that there are some risks
if oil prices fall below their current
levels of $80 a barrel, which could
reduce government spending. Higher
interest rates in the first half of 2024
despite lower inflation will also affect
consumers' ability to spend in the short
term.

Fitch expects real household spending in Saudi Arabia to grow
by 3.1 percent year-on-year in 2024 to reach a total of 1.1 trillion

riyals.

Source (Al-Arabiya.net Website, Edited)

B Algeria's Economic Growth Heads To 5%

Members of the "National People's
Assembly" in Algeria approved the
draft corrective finance law for the
year 2023, which included taking care
of additional regular expenditures
related mainly to measures aimed at
preserving the purchasing power of
families, enhancing food security,
and supporting the public investment
program for the benefit of some states.
The bill expects budget revenues
to increase by about 13 percent, in
parallel with expectations that the
balance of payments will record a
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AED 30 Billion UAE Government Budget Surplus in the

Second Quarter
The combined revenues of the UAE
government, which includes the

federal government in addition to local
governments, recorded a significant
increase during the second quarter of
2023, by 13.4 percent, after reaching
AED 131.2 billion, compared to the
first quarter, which recorded 115.6
billion.

The Ministry of Finance revealed that
the value of government expenditures
reached 100.5 billion dirhams during
the second quarter of this year,
recording a surplus in government revenues amounting to 30.6
billion dirhams. Government tax revenues rose by 31 percent to
83.2 billion dirhams.

Social contribution income reached AED 3.8 billion in the second
quarter, compared to AED 3.9 billion in the first quarter.

Source (Al-Khaleej Emirati Newspaper, Edited)

Green Light to Double Renewable Energy Sources in the
EU

EU member states have approved ¥
legislation that would nearly double
the share of renewables in the bloc by
2030. European lawmakers adopted
the legislation in mid-September, and
the green light issued by the Council
of the European Union paves the way
for its entry into force.

The adopted text, which was the
result of an agreement struck at the
end of March between the European
Parliament and member states, sets
the binding target of using at least
42.5 percent of renewable energies for European consumption by
2030, compared to the current level of around 22 percent. The new
legislation will speed up licensing procedures with the creation of
"dedicated zones", where national authorities will have to approve
new renewable energy installations within a maximum of 12
months.

Source (Al-Khaleej Emirati Newspaper, Edited)

IMF Warns Against Making Wrong Decisions to Tackle

Global Economy
International Monetary Fund
Managing  Director  Kristalina LEST FOR

Georgieva warned the countries of gz
the world against making wrong
decisions to address financial and
economic vulnerabilities, especially
inflation and interest rates.

At the opening of the autumn
meetings of the IMF and the
World Bank, which will be held in
Marrakech, Morocco, from October
9 to 15, Georgieva stressed that "if
the countries of the world make a
mistake in making decisions to address their economic and
financial weaknesses, future generations will pay the price."
The problem of weak growth of the global economy continues
to be a headache for advanced and developing economies, as
a result of continued high inflation, which has been partially
addressed by a sharp rise in interest rates.

Source (Anadolu Agency, Edited)
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B Government Measures to Control Rising Inflation in Egypt

Data  from  Egypt's General
Mobilization and Statistics Authority
showed that the inflation rate in
Egyptian cities rose 38 percent in
September year-on-year compared to
37.4 percent last August. Food and
beverage prices rose 73.6 percent year-
on-year in September. On a monthly
basis, prices in September increased
by 2 percent, up from 1.6 percent in
August.

Within the framework of controlling
prices and reducing inflation rates, the
Egyptian government launched an initiative to reduce seven basic
food commodities by 15 to 25 percent in the Egyptian markets.
The list of commodities whose price has been agreed to be reduced
includes: sugar, oil, lentils, beans, dairy, cheese, and pasta, and
the prices of poultry and table eggs will be reduced by 15 percent.
Egypt, which is facing a crisis related to the scarcity of the dollar,
has witnessed successive and violent waves of price hikes that
have moved from appliances to the meat, vegetables, and medicine
market.

Source (Al-Arabiya.net Website, Edited)

China Develops 'Computing and Artificial Intelligence' for

Local Companies
China plans to grow computing and artificial intelligence power by
more than a third in less than three years, a move that is expected
to benefit local suppliers and boost technology self-reliance.
China, the second largest economy in the world, aims to provide
more than 300 “Exaflop” devices, which are supercomputers
capable of performing a billion calculations per second.
China aims to provide more than 300 “Exaflop” devices across the
technology sector by 2025, compared to 220 this year. The target
represents China's latest attempt to build digital infrastructure to
stimulate a slowing economy. China also plans to build 20 more
intelligent computing centers within two years.
Source (Sky News Arabia Website, Edited)
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